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Professor Danny Leipziger, the Keynote Speaker, 

Distinguished Guests, 

Ladies and gentlemen.   

 

Good morning to you all and welcome to the fifth edition 
of the Governor’s Lecture Series. These lectures are jointly 
hosted by the Bank of Uganda and the International 
Growth Centre, with the aim of contributing to the 
national economic transformation process through 
enriching policymaking by blending practical experience 
with the latest academic research on economic growth. 

In a special way, I wish to welcome you, Prof. Danny 
Leipziger, to Uganda, the remarkable Pearl of Africa. 
Thank you for accepting and following through on our 
invitation to you to be the keynote speaker today, on the 
topic – Uganda’s Industrialization Strategy: Challenges, 

Opportunities, and Lessons of Experience. 

Today’s topic evokes the theme of the budget speech for 
financial year 2019/20 by the Minister of Finance, 
Planning and Economic Development, Hon. Matia Kasaija, 
which was “Industrialization for Job Creation and 

Shared Prosperity”.  The well-chosen theme for the 
budget speech revealed the strategy that is expected to 
help Uganda to achieve the national vision of A 
Transformed Ugandan Society from a Peasant to a 
Modern and Prosperous Country.  
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Industrialization is the government’s chosen vehicle for 
the transformation away from agricultural or natural 
resource dependence to an economy based on 
manufacturing and industry thereby leading to the 
sustained economic growth of 7 per cent and above, which 
will boost total income and living standards in Uganda.  

To complicate matters, research has revealed that 
manufacturing’s share of output in Uganda and most of 
Africa has hardly exceeded 10 per cent for decades. 
Moreover, Africa is deindustrializing; highlighting the risk 
that Uganda might miss out on the chance to grow rich by 
shifting workers from farms to higher-paying factory jobs.  

Today, manufacturing is becoming less labour intensive, 
implying that it will be increasingly harder for Ugandan 
firms to create much-needed jobs.  Indeed, Dani Rodrick, a 
leading economist, has remarked that “Africa’s growth is 
not driven by export-led manufacturing. And in the 
coming century, Africa will find it difficult to grow 
through that route”.  

The story that is emerging is that the traditional route to 
prosperity through manufacturing-led economic 
transformation is likely to have some complicated plot 
twists. Therefore, we must reconsider the numerous 
strategies for industrialization and economic 
transformation that have been pursued in different 
countries over time, with their varying levels of success.  
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We must study their challenges; seize the opportunities 
and heed the related lessons of experience. Fortunately, 
we could not have wished for a better speaker than Prof. 
Leipziger to address us on what it will take to foster the 
rapid, sustained, and transformative economic growth 
that Uganda badly needs. 

Dr Danny M. Leipziger is Professor of International 
Business and International Affairs at George Washington 
University (GWSB), and Managing Director of the Growth 
Dialogue, a network that is committed to the promotion of 
economic growth.  

Dr Leipziger has taught at GWSB since 2009, focusing on 
macroeconomics, financial markets, developing countries, 
and international monetary issues. He has written and 
lectured extensively on globalization, inequality, and 
development. 

He is former Vice President of the Poverty Reduction and 
Economic Management Network (2004–09) at the World 
Bank. During his 28-year career at the World Bank, he 
held management positions in the East Asia and Latin 
America and Caribbean regions as well as in the World 
Bank Institute.  

Before joining the World Bank, Dr Leipziger served in 
senior positions at the U.S. Agency for International 
Development and the U.S. Department of State.  



 

Page 5 of 5 
 

He also has been Vice-Chair of the Spence Commission on 
Growth and Development (2006-2010) and served on the 
World Economic Forum Futures Council on Growth and 
Social Inclusion. He is a board member of the Korea 
Economic Institute and the George Washington 
University’s Centre for Business and Education Research.  

He holds a Ph. D. in economics from Brown University 
and has published widely in the areas of development 
economics and finance, industrial policy, and banking, 
including books on Korea, Chile, East Asia, Economic 
Growth, Globalization, and Inequality. He is a media 
contributor on issues of globalization, innovation, and 
economic growth and a contributor to Project Syndicate, 
VoxEU, the Financial Times, and other media outlets. 

As you are no doubt aware, Uganda’s recent economic 
growth has undershot the transformative levels of 7 per 
cent and above that must be sustained over decades so as 
to achieve the structural transformation that we aspire to 
in the Vision 2040. We are at a moment in our history 
where we must listen intently to Dr Leipziger if we are to 
smartly harness the opportunities that exist in order to 
propel our country forward. The time is now!  

Ladies and gentlemen, please join me in welcoming our 
keynote speaker, Prof. Danny Leipziger, to deliver the 
fifth edition of the Governor’s Lecture Series! 

I thank you all for listening to me. 


